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Federal Land Bank
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Due May, 1941
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Legal Investment for Savings
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in various Mates
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Price 100 and interest
Yielding 5

Complete circular en request.
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PHILADELPHIA OFFICE
WIDENER BLDG.

Telephone Spruce 7040
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Commercial Trust
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BIOREN & CO.
BANKERS
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Government,
Municipal, Railroad

and Corporation
Securities

Members yew Yerk and
Philadelphia Stock Exchanges
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Pennsylvania Tax Free

First Lien 5' Bends

Interest Earned Over
Four Times

To Net Over 7

Baker, Ayling & Young
JObKril 1. HM, AIN, Jr., .MumiRer

Land Title Bldg.

Bosten Philadelphia

Beles Westwood
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INVESTMENT
SECURITIES
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Edward B. Smith & Ce
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MARK WORTH HALF CENT

Dreps te Lewest Price In History
at 0.56

New Yerk, Oct. 17 At epenitu;
of the foreign exi'luniji! inuikci thin

I lueinini; marks wire at the lowest price
in lii-r- ei at .."id. Stirling was mi :,e,

'nuihleis weie at a new I112I1 nmid.
i itln wise the ma I kit Milium lUelmes
of J te . points unit S.itunln) .s lmal
li'.'llllM.

Tim ipiet.itini s fellow ;

Sterlt'i,' cable .'I. HI, detinnd .l.'.iO'.j;
funic cables 7.-- 7, 'ln'ks 7 L(J , Hie
i. lives i.tHi, .'iiecl'.fc Ji.iiji,.: lsUlS
lables cliu'kb IKS!); yinlder ui-bi-

chicks ,'tl.,'i,"i: pesi ta tables
'e.Ils, ehciks :..'(!; Stockholm cables
--..'! HI, d.ecks "....eri; Cliristiania i abliM
- IU, ceheks IL'.liri; (.'epenliOKen cu-I'- h

1!) 'JO. I'lid'kn ID 1.1. ltrlKian tables
7.17, I'hecks 7 1(1, marks .Mi.

The v'ential I'uiepeaii esi'I.tiiiijes
i i rn weik tudaj . ns fiilleu: Huniatiian
7;. ' j ; liuljni am .lis , Sciluan 1..11,
' 107, .liute-S)- n inn

I'elihh
Atistu.in .0" : lliiiiKariaii 1 111,

.O-i'- i; (iiceU l.:tl ; l'lnnist
i .iii1.

'.;' The piuiiiiiin en New Yerk funds in
,", Muiitieal lednj was tcady at !l',j per
' ' cent. The discount en ('aniulian funds

,, ,. In New Yeik was unchanged nt 8 11-1- 0

I. per cent.
In the second 4iuur of business hter- -

ling continued te ribc. .Marks receveied
from the extreme low of .""'.'!', and
Iiuleli ixiliange (entinued te advance.
The ipintntiens weie; .Sterling cables
JI Jilt's, (leinainl W.'.Y'''' ; fiane cables
7 "J7. ilieci.s 7'Jii, r.elgiiiit cables 7.17,
i her I.s 7.HI; guilder rubles .11.(11.
i hecks ,'illill; lite cables; ,1.011, checks
.I.JlS'j minks ..11 'a.

HATI'ItDAVH PINAI. QUOTATIONS
Hterlinu I'runrs I. 're UulideriDemand 3 Mi'. 7 32 4 01 33(12

Cabb.B . .. a sn-- 7 32S 4 (J4H
TOOA-i'- S OI'IiN'INt; yt'OTATIONH

Slurllni: l'r.ir,ei Ire OulldfrIieiriand .. ,. 3 11(114 7 20 A llli't St,15
-- .il''r!i . . . U01 7 27 4 i'0 3(40

MONEY-LENDIN- RATES
SV.W YOIIK -- M irnv en call, leth rlain s

f itiltiil'ril op( ned today at 5S pc- - cent
fur lending and renew ink

I'IIII,AI1.I.1'III.. ''all 0 per tint tlnn
li or cent, rernmerelal pavu-- , ihreu tn nixmonth', 0 per cent

BAR SILVER
Domeitle liar allver .was unelmnijed In

New KerK leuuy hi nunc per linefnrplen. 74c a rr.itn of S,n In
the Price wai unchanged, at 42'4d.
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Market Unsettled by Threat-

ened Railroad Strike Heavi-

ness Develops Suddenly

New Yerk. Oct. The market en
the New Yerk Curb directly In- -

V ilucnceil today bv the
f uiilini? en the Stock KxcliniiRe ns n re- -

nunee
I.Jlidun

17.
was

Hint of the threateneu rnurunu.mrn.i'.
Mnny stocks which hed lieen in Reed
(Icnuind Htiddenly hecnine heavy nnd
declines occurred tlirotiRhetit the list.

The oil storks moved down in cein-pnn- y

with the industrial--- . Merritt Oil
wns chip of the weakest nf the low-pric-

issues fnllinK 1 point tn i)4. Elk
linstn was net especially inllurnced by
the anneuncetnent of the pnssinR of
I he dividend. Marncnibe rnnged from
li'J te 21 e'i nnd the Internntlennl
Petroleum sold down te The
Citie Scrvhe issues sold nt n lewet
level.

Induilrinl issues were qujet nnd pen-eral-

fractionally lower. Olen Allien
Ceal chatiKed hands nt .TT'4 nnd Ten
CJulf Sulphur sold at 20!H te
There was some business in Tnitid
Itetnll Candy at (i te II. .1. Ile --

nelds stock wns weak nt MM. Net
.lers-e- 'Itie sold nt 12.1 nnd Olllcttc
Safety llnzer was hlpher at 1(12.
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Dees a Large Institution

Like

THE FIDELITY TRUST
COMPANY

Care to
- Handle Small Estates?

It docs. Furthermore, 'it devotes the same

care te them that it docs to large estates.

Its geed name and professional reputation
arc just as much at stake.

(

A small estate docs net incur undue expense

if a trust company be appointed executer.

In many cases, a trust company, by its

knowledge of the financial, market and its

superior facilities for doing! business, is able

te save an estate money where an individual

might net.

The Officers of the Company will te glad at any time

te answer ether questions en trust and estate matters.
'Fidelity

Trust Company
325 Chestnut Street

1431 Chestnut Street

Capital $5,200,000

6324
'

Woodland Ave.,
West

Surplus

Funds Held Trust Mere .Titan

v,cjiA

spirit' of this bank is te
knew business so that it may

serve business. The diversity of
our customers' business insures
the knowledge

Central National Bank
of Philadelphia

Chestnut Street at Fifth
Capital $i000,oeo Surplus and Undivided Profits Earned $4,400,000

WE 0WN AND OFFER,
Bubject to prier sale, all or part of

Government of Newfoundland
10-Ye- ar 64 Gold Bonds, due June. 30, 1928

To Yield 6

These bonds arc exempt from all

present and future Newfoundland
taxes. Principal and interest
paid, if desired, in New Yerk in

Gold Coin. Denominations $1,000.

j. , Co.
Investment Bends

''HU.AI)FU'HIA ' t'l WALNUT STR1.E I

NEW YOKK ) I1ROAO hTRUEl J19MFTH AM-.- fc

i
aaa a;
aaaa

--4mbird 7160
Kln 4.9tt

We Desire te That

Joseph H. Grubb, Jr.
has been associated with us
in sales organization.

Schibener, Boenning & Co.
rmeatmcnf Bends

512-1- 4 Walnut Street
."'""',';, iniieii.iiil.'ii.e Hnuri New

lltmbrri I'hilndrlplila NteL Ktrltuitgr.

INVESTMENT
SECURI TIES

Elkins, Merris & Ce.
Land Title llldir., I'hilii.

j New Tork l'hlla.Wmecl(
KhnB

je-'-

m$
in

our

n,rM
Wire te xer

J

Philadelphia

$16,000,000

$250,000,000

desired.

IL

$50,000

Walter Schmidt

Announce

Ptlrtte

f

GEO. A. HUHN & SONS

Mi'inlnr, nf III- - l'lilUi rll'liiii !,
lull, and ( lilinue Mi",S j vl JJn"

Sen .nrl. '"(('in '"'".'.'JI'h
CoinmlMlen Orders Executed in

All the Principal
Liberty Bends Doueht an"."?'
Ilrllft ue four IIIiIb.. II IH.W.XhlU,
N. V., Ill llreiiilwii.
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